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Highly credible team:

ran by former BlackRock
Portfolio Management Group
MD with scientific advice from
a knighted UK professor, known
for Springer-Nature quality
research in data analytics with
famous senior pros as advisors.

Global recognition:

winner of MAS Fintech Award,
HK Institute of Bankers Award,
EFMA-Accenture Innovation in
Insurance Award, Japan
Finopitch Award, and many
others.

Working with top global
financial institutions:
including ability of offer our
solutions thru regulated
entities in Dubai, Hong Kong,
Singapore, and Switzerland.

Pioneer in fintech/ESG
products:

as reported by Forbes, Waters
Technology, and The Nikkei.

Funded by the Singapore
Government initially:
earning trust and credibility.
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WHOM WE SERVE

ASSET MANAGERS

CONSISTENT OUTPERFORMANCE
WITH BETTER DRAWDOWN PROFILES
AGAINST MULTIPLE SCENARIOS

FAMILY OFFICE / EAM

A ONE-STOP SOLUTION THAT TAKES
CARE OF ALL YOUR INVESTMENT AND

REPORTING NEEDS

INSURERS / PENSIONS

ACCOUNT FOR YOUR ASSET-LIABILITY
PROFILES IN CUSTOMARY CAPITAL
ADEQUACY FRAMEWORK

PRIVATE BANK

YOUR SOURCES OF COMPLIANT
ADVICE THAT CAN TAILOR TO HNW
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SUSTAINABILITY
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PORTFOLIO RETURN SCENARIOS;
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MARKET OUTLOOK

OVERVIEW

Supply chain disruptions due to Omicron and the current geopolitical tensions are likely to
stay with us until at least 2023. With no quick end to the troubles in sight, there will be a
fundamental change in the global economic order, in terms of countries and sectors that
are likely to do well when the world eventually emerges from the current chaos.

COVID-19 HANGOVER

Omicron is likely to cause further global supply chain disruptions. However, since Omicron

is more infectious and less deadly, it may "crowd out" other Covid-1?9 variants, with some
scientists suggesting that this variant can help downgrade the pandemic to an endemic
eventually. Eventually, the global economy will transition to a state where Work from Home
and Online Commerce will become part of the new normal and there is no going back.

GEOPOLITICAL AND MILITARY TENSIONS

Ukraine, Taiwan, Iran - any one of these global hotspots may lead to all-out conflicts

involving multiple countries mobilizing on several fronts. With no historical parallels for
decision-makers to reference, the fear is that one party making a single mistaken
calculation may spark an ugly chain reaction. Conflicts may not last long but the
disruptions to the global economy will be nothing short of being a catastrophe given
Ukraine’s position on food production, Taiwan on semiconductor, and Iran on oil
production.

SUPPLY CHAIN RESTRUCTURING

In this challenging environment, countries/sectors conducting unnatural economic
activities, sometimes driven by heavy government subsidies, are unlikely to succeed.
Winners will be chosen based on core competitive strengths, natural synergies with the
ecosystem, and decades-old policies such as education and pro-growth economic
development. A case in point is China’s real estate sector which has been supported by
decades of favorable government policies that are ending abruptly. Its collapse may
trigger wider risks for China’s property market, hurting the broader financial system and
the global economy.

CONCLUSIONS

Our preference is to choose countries with decades of sound educational policies (such as

China, Korea and Japan), as well as sectors that are driven primarily by customer needs
and R&D-driven technologies, and less so by hype and publicity.

—



Enhanced Asia Pacific
Ex-Japan Index - 35 Stocks

HedgeSPA

www-hedgespa.com CUMULATIVE INDEX PERFORMANCE - RETURNS(SGD)(2017-02-27 - 2022-06-20)
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Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"

and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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Enhanced Asia Pacific
Ex-Japan Index - 53 Stocks
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Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the

Indices.
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Enhanced Korea Index
- 40 Stocks Portfolio A

CUMULATIVE INDEX PERFORMANCE - RETURNS(KRW)(2020-03-31 - 2022-06-20)
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Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or

MONTHLY PERFORMANCE(%)

2022-07

index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.



Enhanced Korea Index
HodseSPA - 40 Stocks Portfolio B
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9 CUMULATIVE INDEX PERFORMANCE - RETURNS(KRW)(2020-03-31 - 2022-06-20)
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Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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Enhanced Korea Index
- 40 Stocks Portfolio C

CUMULATIVE INDEX PERFORMANCE - RETURNS(KRW)(2020-03-31 - 2022-06-20)

—— KOSPI 200 Index
=+ Enhanced Korea Index - 40 Stocks Portfolio C
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Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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9 CUMULATIVE INDEX PERFORMANCE - RETURNS(USD)(2021-06-30 - 2022-06-20)
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INDEX PERFORMANCE(%)

MONTHLY PERFORMANCE(%)

2.85 3.31 0.46
4.55 2.31 -2.25
-6.16 -5.74 0.42
INDEX RISK CHARACTERISTICS (%)
5.06 5.15 0.1
0.57 -4.62 -5.19
0.72 3.41 2.69
-9.7 -7.67 2.03
-4.3 2,71 1.59
3.5 3.33 -0.17
-11.71 -6.86 a.84
-4.32 -0.95 3.38

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.



Enhanced US Index
- 80 Stocks
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CUMULATIVE INDEX PERFORMANCE - RETURNS(USD)(2021-06-30 - 2022-06-20)
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Enhanced US Index - 80 Stocks

2021-07 2021-08 2021-09 2021-10 2021-11 2021-12 2022-01 2022-02 2022-03

INDEX PERFORMANCE(%)

2022-04

2022-05

MONTHLY PERFORMANCE(%)

2022-06

2.85 -0.11 -2.96
4.55 a.0 -0.56
-6.16 -3.91 2.25
INDEX RISK CHARACTERISTICS (%)
5.06 5.78 0.73
0.57 -2.62 -3.18
0.72 2.08 1.36
-9.7 -5.35 4.35
-4.3 -2.04 2.26
3.5 3.69 0.18
-11.71 -7.18 4.53
-4.32 -0.8 3.52

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA

Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the

Indices.
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2021-07 2021-08 2021-09 2021-10 2021-11 2021-12 2022-01 2022-02 2022-03 2022-04 2022-05 2022-06
INDEX PERFORMANCE(%) MONTHLY PERFORMANCE(%)

INDEX RISK CHARACTERISTICS (%)

-2.0 -2.87 -0.87
3.06 6.17 3.11
3.49 3.38 -0.11
-1.27 0.1 1.37
-3.38 -3.48 -0.1
3.27 2.03 -1.23
-8.21 -8.23 -0.01
-0.37 1.3 1.67
3.42 1.38 -2.05
-2.28 -2.93 -0.65
-1.12 3.5 4.63

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.
The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"

and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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Enhanced Japan Index
- 60 Stocks

CUMULATIVE INDEX PERFORMANCE - RETURNS(JPY)(2021-06-30 - 2022-06-20)
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==+ Enhanced Japan Index - 60 Stocks

i

R

b

2021-07 2021-08 2021-09 2021-10 2021-11 2021-12 2022-01 2022-02 2022-03 2022-04 2022-05 2022-06

INDEX PERFORMANCE(%) MONTHLY PERFORMANCE(%)

2.0 -2.18 -0.17
3.06 7.01 3.95
3.49 3.6 0.11

INDEX RISK CHARACTERISTICS (%)
-1.27 0.36 1.63
-3.38 -3.21 0.16
3.27 2.76 -0.51
-8.21 -10.21 -1.99
-0.37 2.1 2.47
3.42 1.74 -1.68
-2.28 -2.53 -0.25
-1.12 2.71 3.83

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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INDEX PERFORMANCE(%) MONTHLY PERFORMANCE(%)

2.0 -1.51 0.5
3.06 4.42 1.36
3.49 3.16 -0.33

INDEX RISK CHARACTERISTICS (%)
-1.27 -1.58 -0.3
-3.38 -4.72 -1.34
3.27 2.35 -0.92
-8.21 -5.45 2.76
-0.37 1.39 1.77
3.42 1.04 -2.39
-2.28 -1.66 0.62
-1.12 -0.58 0.54

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the
Indices.
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Enhanced Australia Index

CUMULATIVE INDEX PERFORMANCE - RETURNS(AUD)(2021-08-30 - 2022-06-20)
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~=- Enhanced Australia Index - 30 Stocks

2021-09

2021-10 2021-11 2021-12

INDEX PERFORMANCE(%)

INDEX RISK CHARACTERISTICS (%)

2022-01 2022-02

2022-03

2022-04 2022-05 2022-06

MONTHLY PERFORMANCE(%)

2022-07

0.38 0.02 -0.36
-2.44 -0.82 1.62
-0.06 0.8 0.86
-1.1 -0.67 0.43
2.73 2.56 -0.17
-10.88 -6.26 4.62
1.38 -2.76 -4.14
5.62 1.54 -4.08
-0.72 4.51 5.23
-2.88 -4.08 -1.2

-9.96 -7.68 2.27

Disclaimer: This information is the property of HedgeSPA Pte. Ltd. It is provided for informational purposes only, and is not a recommendation
to participate in any particular investment strategy. The information may not be used to verify or correct data, or any compilation of data or
index or in the creation of any indices. Nor may it be used in the creating, writing, offering, trading, marketing or promotion of any financial
instruments or products without explicit agreement by HedgeSPA Pte. Ltd. This information is provided on an "as is" basis.

The information contained herein may not be reproduced or redisseminated in whole or in part without prior written permission from HedgeSPA
Pte. Ltd. HedgeSPA Index Products (“Indices”) are published for informational, non-commercial purposes only, and the user of the information
contained in the Index assumes the entire risk of any use made of the Indices. You understand and agree that the Indices are provided "as is"
and HedgeSPA Pte. Ltd. does not warrant the accuracy,completeness, non-infringement, originality, timeliness or any other characteristic of the

Indices.
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Unless otherwise stated, all information is sourced from the HedgeSPA Core
Investment Platform as of the date of this publication as stated on its cover.
This document is intended for Institutional Investors and/or Accredited
Investors and it is only for informational purposes only. This document is not
an offering of a financial product and should not be distributed to retail
clients who are resident in jurisdiction where its distribution is not
authorized or is unlawful. Circulation, disclosure, or dissemination of all or
any part of this document to any unauthorized person is prohibited.

This document may contain statements that are not purely historical in
nature but are "forward-looking statements," which are based on certain
assumptions of future events. Forward-looking statements are based on
information available on the date hereof, and HedgeSPA does not assume
any duty to update any forward-looking statement. Actual events may differ ™
from those assumed. There can be no assurance that forward-looking
statements, including any projected returns, will materialize or that actual
market conditions and/or performance results will not be materially K
different or worse than those presented. Y,

All material presented is compiled from sources believed to be reliable and . N
current, but accuracy cannot be guaranteed. Investment involves risk. : o
Please review all financial material carefully before investing. The opinions /
expressed are based on current market conditions and are subject to
change without notice. These opinions may differ from those of other
investment professionals from HedgeSPA and our partner companies.

The distribution and offering of this document in certain jurisdictions may
be restricted by law. Persons into whose possession this marketing material
may come are required to inform themselves about and to comply with any
relevant restrictions. This does not constitute an offer or solicitation by
anyone in any jurisdiction in which such an offer is not authorised or to any
person to whom it is unlawful to make such an offer or solicitation.

This document is issued by:
HedgeSPA Private Limited, 29 Media Circle #04-14, Singapore 138565



